HauioHanbHuUn
6aHK YKpaiHu

Y KBiTHi 2018 poKy TpuBaNO NOMiIpHE CNOBiNIbHEHHA
cnoXmeyoi iHpnauii go 13.1% y piyHomy Bumipi. Y
MiCAYHOMY BMMIpi IHAEKC CNOXMBYMX LiiH 3pic Ha 0.8%.
OfHaK cnokmBya iHPAALIA Aewo nepeBulnaa TPAEKTOPIO
nporHosy, onybnikosaHy B "lHdnAUiiHOMY 3BiTi" 3a KBiTEHb
2018 poKy, MepeBaXXHO 3a pPaxyHOK BMAUBY HanbinbLu
BO/IATU/IbHUX KOMMOHEHT.

Bucoki nokasHuKK iHOAALIT 36epiraloTbea nepeaycim yepes
CTpiMKe  340pOXKYaHHA  MNPOAYKTIB  XapyyBaHHA, L0
Bigobparkae dakTopu 3 60Ky nponosuuii. Takox, AK i B
nonepegHi MicAli, Ha BMCOKWUX MOKa3HMKax iHAALii
Mo3HauyMa0CA nodanblue 3POCTaHHA BUPOOHUUMX BUTPAT,
30KpemMa Ha onJaTy npalj, a TaKoX LWBWAKE BiLHOBMEHHA
cnoxusyoro nonuty. Kpim TOro, y uiHax Ha oOKpemi
imnopToBaHi  HenpoaoBonbyi  ToBapu  Bigobpasunoca
nocnabneHHA Kypcy rpuBHIi HanpukiHui 2017 — nouaTtky
2018 poKy, YypaxoByHuW, WO Li TOBapWM 3aKyMnoBYHTbCA
po34pibHMMK Mepexamu 3 BUMEpeaKEHHAM, Hanpukaag,
BECHAHO-NITHI KoNeKLii oaary Ta B3yTTa (LiHM NpUcKopuamnca
80 1.7% p/p). TakoxK NigTPUMYBanM 3HAYHUIA iHPAALINHUIA
TUCK | BMCOKi iHONAUIMHI OYiKyBaHHA OKpemux rpyn
E€KOHOMIYHMX areHTiB.

BogHouac npoBefeHHA HauioHanbHUM 6aHKoOM YKpaiHu
YKOPCTKOI MOHETAPHOI NOMITUKU CTPUMYBANO 3POCTAHHA LiH.
3oKpema ii BNAMB HalBigYyTHilLEe NPOSABMBCA Yepes3 KaHan
0BMIHHOTO KypcCy rpMBHI, CNPUAOYN MOr0 3MILLHEHHIO 3 KiHUA
CiyHA 2018 poky. Lle no3HaumMnoca Hacamnepen Ha LiHax Ha
iMNOPTOBAHI TOBApW 3 KOPOTLLIMM TEPMIHOM peanisalil.

basoBa iHOAAWIA B KBiTHIi 3anauMwunaca He3MiHHOW —
9.4% p/p (0.6% m/m). Taki NOKasHWMKK BiANOBIAANAM NPOrHO3Y
HauioHanbHoro 6aHky.

Miz, BNAMBOM CYTTEBOrO NOCAABNEHHA Kypcy [pPUBHI
HanpukiHui 2017 - novatky 2018 poky pasom 3
MOXKBAaBNIEHHAM  CMOXWBYOTO  MOMUTY  MPUCKOPUAOCA

3pOCTaHHA LiH Ha HenpoAoBo/bYi ToBapu (40 4.2% p/p).

BogHouac 3miLLHEHHA FPUBHI Y HACTYMNHI MicALi NO3HauYMnocA
Ha LiHax Ha TOBapM 3 BULWOI 0BOPOTHICTIO. TaK, 3pOCTaHHA
LiH Ha NPOAYKTM XapyyBaHHA 3 BUCOKUM CTyneHem o6pobKu
ynosinbHunoca (oo 11.7% p/p). JoAaTKOBUM UYMHHMKOM
BMUCTYNWJIO TAKOXK YNOBIIbHEHHSA 3POCTaHHA LjiH Ha CUPOBUHY,
Hacamnepes 3aBAAKM PO3LUMPEHHIO IMAOPTHOIT NPONO3unLLi Ta
NoAaNbLLIOMY 3HMMKEHHIO CBITOBUX LiH Ha OKpPeMmi NMPoayKTh
XapuyBaHHA (30Kpema m’saco). Tak, ynoBinbHMNOCA 3pOCTaHHSA
UiH Ha BMpo6M 3 m’Aca (a0 20.8% p/p) Ta MONOUHI MPOAYKTH
(no 14.3% p/p).

OuiHka iHOAauil

Temnu 3pOCTaHHA BapTOCTi NOCAYr, WO BXOAATb A0 6a30BOi
iHbALil TakoK 3HM3MAMUCA (g0 14.5% p/p), y Tomy uwuchi
3aBAAKM 3MiLHEHHI0 OB6MIHHOrO Kypcy rpuBHi. 30Kpema
YNOBINbHUNOCA 3POCTAHHA  BAPTOCTI  MOCAYr  3aK/jiagiB
ocobucToro gornaay, KiHoteatpis, meanyHux nocayr. Kpim
TOro, 3HW3WAWUCA TEMMNU 3POCTAHHA TapudiB Ha YTPUMAHHA
6yauHKiB Ta npubyauHKkosux TepuTopinn (oo 41.6% p/p)
3aBAAKN CNpuUATAKMBIK 6a3i NopiBHAHHA (NpoTArom nepLuoi
NMOSIOBMHM  MUHY/NOFO POKY BiAbOyBanucA KOpWUryBaHHSA
Tapudis Ha Li nocnyrv y 6inbWOCTi BEIMKUX Ta CepesHix micT
YKpaiHu). OfHaK 3pOCTaHHA BapTOCTi HU3KWU iHLWKMX MOCAyr
(3aknapis rpomancbKoro xapyyBaHHs, MOBINbHOTO 3B’A3KY,
TaKCi TOW0) NPUWBUALWIMAOCH, WO BiA0OParkano noganblunii
TUCK 3 BOKY CMNOXKMBYOrO MOMUTY Ta BUPOOHUUMX BUTPAT, Y
TOMY YMUCAi Ha onAaaTy npawi.

Temnu 3pOCTaHHA LiiH HAa CUPi NPOAYKTU XapyyBaHHA Y KBiTHi
3anuwmnuca Bucokmmu (22.6% p/p) Ta nepesnwman
NporHos. BiaxnneHHa Big nporHo3y Bigdynocs 3a paxyHoK LjiH
Ha M’ACO, TEMNWU 3POCTaHHA AKUX 36inbwmnnnca (go 26.7%
p/p). 30Kpema CyTTEBO NiABULLMANCA LiHN Ha CBUHMHY (35.9%
p/p), Wo cepea iHWMX YNHHUKIB BYNO 3yMOBNIEHO BUCOKMUM
NonnTOM Ta 06MeKEeHOI NPONO3MLLEID. TAaKOXK BULLMMMU, HiXK
O4iKyBasioca, TeMnamm 3pocTanu LiHu Ha anua (93.0% p/p).
Lle Biabynocs BHacniaoK 36epexeHHs BUCOKOro 30BHiLLHbOro
nonuty Ta NOAANbLIOIO PO3LWMPEHHA MOX/ANBOCTEN ANA
ekcnopTty B EC.

BogHo4yac 3HM3MAMCA TeMnM 3pOCTaHHA LiH Ha OBOYi Ta
bpykTn (BignosigHo oo 23.1% p/p Ta 32% p/p). 3okpema
MEHLIMMW TEeMNaMW 3POCTanM LiHM Ha OBoYi 6OpLLOBOTO
Habopy (4o 35.0% p/p), wWo oaHak Biabynoca nepesarkHoO
3aBAAKM CNPUATAUBIN 6a3i NOPiBHAHHA. TaKOX 3HU3MAUCA
TEMMW 3POCTAHHA LiH Ha BaHaHW 3aBAAKM KOpeKL,ii CBITOBMX
LiH, @ TaKOX UMTPYCOBi HA TAi PO3WMPEHHA IMMNOPTHOI
npono3suuii.

Temnu 3pOCTAaHHA aAMIHICTPAaTUBHO pPEryboBaHUX LiH
3anuMwmanca maike 6e3 3min  (13.7% p/p), oaHak
nepeBuLMAMN MOKA3HMKKN, 3aKNafeHi B MPOrHosi. 3okpema
nonpu CnoBiflbHEHHSA, LHW Ha TIOTIOHOBI BUMPOOW 3pocTanu
BULLMMM TEMMAMMU, HiXK NPOrHo3yBsanoca. Kpim Toro, Tpmsano
NPUCKOPEHHA 3POCTaHHA TapudiB Ha BOAOMOCTAaYaHHA Ta
BOOOBIABEAEHHA, BapTOCTi 3a/i3HMYHMX Ta aBsiauilHuMX
nepeBe3eHb, a TaKOX LUiH Ha xni6. BogHoyac cyTTeEBO
3HM3UBCA BHECOK BapTOCTi NOWTOBUX Nocayr (y 6epesHi-KBiTHi
MWHYNOrO POKY Bigbynocs nigBuweHHs Tapudis Ha Ui
noc/yry 3arasiom Ha 67%).
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HauioHanbHuit
6aHK YKpaiHu

OuiHKa iHpnauii KiteHb 2018 poKky

3pocTaHHA UiH Ha NAAMBO  OYiKYBaHO  CYTTEBO
ynosinbHunoca (ao 16.7% p/p), nepeaycim sigobparkatoum
CNPUATANBY CUTYALLIIO HA BA/JIlOTHOMY PUHKY, WO 43N0 3MOTy
CYTTEBO 3HU3UTU MOJATKOBE HABAHTA)KEHHA Yy LiHi manausa
(aKkumM3K Ha NannBO PO3PaxoBYIOTLCA B EBPO).

Y KBiTHi 2018 poKy TpMBaNO YNOBiAbHEHHA 3POCTAHHA
iHaeKcy uiH BupobHukis (ao 14.1% p/p 3 15.9% p/p vy
6epesHi). Y micauHOMY BUMIpi iHOEKC LiH BUPOOHWMKIB He
3MiHUBCA.

CyTTEBO  CMOBIZILHMNIOCA 3POCTaHHA LUiH Yy A06yBHil
NPOMWUCNOBOCTI, nNepeaycim nig4 BMJAMBOM BiANOBIAHWUX
TEHAEHLU Ha CBITOBMX PUHKaxX. 30Kpema NafiHHA CBITOBMX
LiH Ha 3ani3Hy pyay NPMBEO A0 3HUXKEHHA LWiH y A06yBaHHiI
meTanesux pya (Ha 2.6% p/p), WO, y CBOK 4epry, Takox
NigTPMMYBAIO 3HMKEHHA TeMNIB 3POCTAaHHA LiH Y meTanyprii
(mo 19.1% p/p). Kpim Toro, ynoBinbHUNOCA 3pOCTaHHA LiH Y
no6yBaHHi cupoi HadTK Ta npupoaHoro rasy (ao 8.4% p/p), y
TOMY 4YWUCANi 4yepe3 HM3XigHI LiHOBI TeHAEeHLiT Ha CBITOBMX
pWHKax npupoaHoro rasy. Mig BnAMBOM 30BHiWHIX dpaKTopiB
TaKOX 3HU3UINCA TEMMNW 3POCTAHHA LiH y A0ByBaHHi Byrinns

Y KeimHi 2018 poKy cnoxcusya iHghAAYis ynosinbHuUnacs,
6a3zoea — He 3miHunaca
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Heb6a3os8a iHdnayia ynosinbHunaca nepedycim 3a paxyHoK YiH
naauea ma cupux npodykmie. OOHAK memMnu 3pOCMAaHHA
OCMAHHIX 3aAUWUNUCA BUCOKUMLU...

OcHOBHi KomnoHeHTU Hebasosoro ICLL, % p/p
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Axncepeno: CCY; po3paxyHKu HBY.

(mo 22.0% p/p). Ui TeHAEHLiT TaKOX 3yMOBUAM YNOBIZIbHEHHA
3POCTaHHA LiH B XiMiYHii npomucnosocTi (40 7.5% p/p).

3pOoCTaHHA UiH y NOCTaYaHHi eneKkTpoeHeprii, rasy, napu Ta
KOHAMLiMOBAaHOIO NOBITPA  TAaKOX  ynoBinbHMAOCA (40
17.1% p/p), wo siabynoca y Tomy ymcii 3aB4aKM TENNIWKUM 33
HOPMY NOrOAHUM YyMOBaM Yy KBiTHI 2018 poky.

BogHo4Yac NpPUCKOPWMIOCb 3POCTAHHA UiH Yy BUPOOHUUTBI
Xap4yoBWMX MPOAYKTIB, HaMoiB i THOTIOHOBMX BMpo6IB (40
10.7% p/p). Tak BUWMMKM Temnamu 3pOCTanu LUiHU Y
BMPOBHULTBI MOMOYHUX npoAayKTiB (oo 13.3% p/p) nia
BM/IMBOM HECNPUATAMUBOI CUTYyaLii Y TBapUHHMLTBI (30Kpema
TPMBaNO CKOPOYEHHA MoroJis’a Kopis). BogHouac 3aBasaKu
PO3WMPEHHIO MPONO3uMLii  IMAOPTHOI CMPOBMHM  AelLlo
CNOBIZIBHMNOCA 3POCTAHHA LiH Yy BUPOOHWUUTBI M’ ACHUX
npoayktis (8o 22.4% p/p). WWBmMawmmmu temnamu 3pocTtanu
LiHW Y BUPOBHUUTBI XNi606YyN0UYHNX | BOpOoLHAHUX BUPO6IB
(mo 14.1% p/p). Tako¥K TPOXM HMMKUMMU TEMMNaAMMU, HiX
MWHYN0r0 MicAus, 3poCTanu UiHM Yy BMPOBHUUTBI Hanois
(16.8% p/p).

Mo3umueHuli enaue 8id 3mMiyHeHHA 2pUBHi 3 1Mo20
KOMMeHcysanu weuoKe 3pOCMAHHA CNOXUBAHHSA, Ni08UWeHHA
sumpam ma 8idKnadeHUM 8MaAUBOM HA YiHU 0052y ma
83ymms 8i0 nocnabaeHHA 2pueHi HanpukiHyi 2017 poKy
OcHOBHi KomnoHeHTu BICL, % p/p
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*3 gucokum cmyneHem 06pobeHHs.

[Awepeno: CCY; po3paxyHku HEY.

... K Yepe3 pakmopu npono3uyii (30kpema nadiHHA y
meapuHHuUymei ma 36epexceHHa 3Ha4YHuUx obcszie ekcnopmy),
mak i cmilike 3pocmaHHA crnoxue4yozo nonumy

LLiHn Ha oKpemi cupi nposyKTH, % p/p
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OuiHKa iHpnauii KiteHb 2018 poKky

JAewjo cmpumyeanu 3pocmaHHA YiH Ha cupi npodyKkmu
nocnabneHHA mucKy 3 60Ky ceimosux YiH, po3wupeHHs
imnopmHoi npono3uyii ma 6a3a nopieHAHHA
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LAxwepeno: ACCY.

3aeodsaku cnpuamausili cumyayii Ha 8aIOMHOMY PUHKY
CYmmeeo ynosinbHUn0cA 3p0CMAaHHA YiH HA Naaueo
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... Nepeodycim 3a805KU ynoeinbHeHHIo 3pOCMAHHA YiH y
006Yy8Hill npomMucnoeocmi, a MAKOXC 8 OKPeMuX 2aay3AaX
nepepobHoi npomucaoeocmi

LLiHM B OKpemmx ranysax npommucaoBocTi, % p/p
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Temnu 3pocmaHHA AOMiHICMPamMueHo pe2yanbo8aHUX YiH
3anuwunuca maiixe 6e3 3miH

KOMMOHEHTN aAMiHICTPaTMBHO peryiboBaHmuX LiH, % p/p
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[xcepeno: 4CCY.

Y keimHi 2018 poKy mpueaso cnosisibHeHHA 3pOCMAHHA
iHOeKcy yiH upObHUKIS ...
IHAEKC LiH BUPOBHUKiB, %
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Temnu 3pocmaHHA YiH y xap4oeiii npomucsnosocmi dew,o
3pOCau 8HACAIOOK NPUCKOPEHHSA 3POCMAHHA YiH y
8uUpobHUYMei Mono4YHUX NpodyKmie ma xniba

LliHv B nigranyssax xapyosoi npomucnosocTi, % p/p
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3miHa uiHoBux iHpekcis ICL, Ta ILIB y 2016 — 2018 poKkax

2016 pik

OuiHKa iHpnauii

2017 pik

% p/p

ciyeHb

2018 pik

noTUin

6epeseHb

KOMMNOHEHTM CNOXKUBYOTO KOLMKA (33 Knacuodikauieo HauioHanbHOro 6aHky YKpaiHu)

yacrka ICL}
ana 2018
POKY, %
IHA,EKC CNOXKUBUUX LiH 100.0
basoBa iHpsLja 58.9
He6a3oBa iHpnauia * 41.1
CUpi NpoayKTn 18.6
aZMiHiCTPaTUBHO PeryNboBaHi Tapudwu Ta LiHK 18.5
nanveo 4.0

OKpemi KOMNOHEHTU CMOXXMBYOTO KOLIMKA (3a Knacudikauiero A,CCY)

MNpoAYKTU XapuyBaHHA Ta 6e3anKoronbHi Hanoi 42.6
ANKOrosibHi Hanoi, TIOTIOHOBI BUPOGMU 8.3
Ogasr i B3yTTA 5.6
Xwutno, Boaa, eneKkrpoeHepris, ras Ta iHWi BUAU NanuBa, y T. Y.: 6.1
YTPUMaHHA 6YAMHKIB Ta NPUOYAUHKOBUX TEPUTOPIN 0.3
BOAOMNOCTAYaHHA 0.2
rapaya soga 0.2
NPUPOAHUIA ra3 1.7
LleHTpaibHe onaneHHsA 1.1
eneKkTpoeHeprin 1.0
TpaHcnopTt 11.8
38'A30K 3.1
Ocsita 1.5

OKpemi KomnoHeHTy ILB

yactka ILB
Ana 2018
poKy, %**
IHAeKC LiH BUPpOGHMKIB 100.0
D,06yBHa NPOMMUCNOBICTb | pOo3pob6aeHHA Kap’epis 14.7
[obyBaHHA Kam’AHOTrO BYrinAA 2.5
[obyBaHHA cMpoi HadTV Ta NPUPOAHOTO rasy 5.1
[o6yBaHHA MeTanesunx pya, 6.0
MNepepobHa npomucnosicTb 65.7
Bvp-BO XapyoBMX NPOAYKTIB, HAMOIB i TIOTIOHOBUX BUPOGIB 21.2
BuWp-BO KOKCY Ta NpoayKTiB HadTonepepobaeHHs 3.9
Bup-BO XiMiYHMX PEYOBMH i XiMiYHOI NpoayKLii 2.8
BWp-BO OCHOBHUX $papma LLEBTUHHMX NPOAYKTIB i 14
dapmaLeBTUUHMX NpenapaTis
Bup-Bo ryMoBux i N1acTmacosux BUPO6iB, iHLWOI 51
HemeTaneBoi MiHepaIbHOI NPoAYKL|i
MeTanypriliHe BUp-BO, BUP-BO FOTOBUX MeTaNeBux BUpo6iB, 18.4
KpiM BUPOBHMLTBA MaLUMH i YCTAaTKyBaHHA
Bvp-BO aBTOTPAHCMOPTHMX 3ac06iB, Npuyenis i 28
HaniBnpuyeniB Ta iHWWX TPAHCNOPTHUX 3acobiB
MocrayaHHA eneKTpoeHeprii, rasy, Napu Ta KOHAULii0BaHOrO
nosiTpA 19.6

124 13.7 14.1 14.0 13.2
5.8 9.5 9.8 9.7 9.4
17.5 19.4 19.8 19.4 17.9
1.2 23.5 23.6 22.9 233
34.6 16.1 16.2 16.1 13.6
19.5 20.0 21.8 219 18.9
33 17.7 17.9 173 173
22.5 20.7 20.6 20.2 20.2
5.5 0.9 14 14 0.5
47.2 10.6 10.7 10.9 6.0
11.5 47.5 52.7 52.1 48.1
42.1 20.2 20.6 22.8 234
82.9 0.9 0.9 0.9 0.9
42.0 1.2 1.2 1.2 1.2
89.3 3.8 3.7 3.7 3.7
60.0 28.1 28.1 28.1 0.0
114 16.7 171 16.5 149
4.0 9.1 11.7 119 9.9
13.7 14.9 153 153 153
% p/p
2016 pik 2017 pik . 2018 pik
ciyeHb noTmii - 6epeseHb

35.7 16.5 220 19.6 15.9
85.1 30.4 23.1 23.5 12.7
40.4 47.8 37.1 39.1 39.1
76.5 16.1 11.1 8.2 8.9
107.2 29.3 21.1 23.3 -0.7
22.6 18.5 18.0 15.2 13.7
16.2 12.5 11.9 10.9 10.3
61.7 43.0 344 254 17.1
-1.4 219 17.5 10.9 9.6
8.5 11.0 11.9 10.2 11.5
9.5 12.5 13.8 11.7 11.8
41.8 26.9 26.8 21.7 19.7
11.4 17.9 22.1 16.7 18.7
51.5 4.0 31.1 29.0 224

KBiTEHb
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141
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17.1

KBiTEHb
2018 poky,
% m/m

0.8
0.6
1.0
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13
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1.1
15
21
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13
0.0
0.0
0.1
0.0
0.3
13
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KBiTeHb
2018 poky,
% m/m
0.0
-1.9
-1.2
-0.7
-3.7
0.7
0.4
13
-0.4

0.6
11
1.0

0.7

-0.5

* Po3paxyHKu HauioHanbHoro 6aHKy YKpaiHu Ha nigctasi gaHux ACCY, yTouHeHi gaHi. Cyma BHecKiB KomnoHeHTiB |CL, MosKe Bi AXUNATUCSA Big 3araibHOro
ICLL 3a paxyHOK 3aCTOCYyBaHHA AMHAMIiYHMX Bar BiAnoBigHo ao metogonorii CCY Ta OKpyr/ieHHs.

** YacTKa KOMMNOHeHTIB Y IL|B po3paxoBaHa Ha ocHOBi gaHux ACCY wozao obcary peanizoBaHOi NPOMMUCIOBOI NPOAYKLiT 33 BUAaMM aianbHocTi 3a 2017 pik.

CriucoK cKopo4eHo:

ICLL — iHAEKC CNOMKUBYMX LiH

ILLB — iHAEKc LiH BUPOBHMKIB

OCCY — OeprkaBHa cnyxba cTaTUCTUKKN YKpaiHK
€C — EBponeiicbkuii Cotos

p/p — Y piYyHOMY BUMIpI, [0 BigNoBiAHOro micaua/nepiogy nonepeaHbOro poxy

M/M — 10 monepeaHbOro Micaua, y MicAYHOMY BUMIPI
M. W. — NpaBa WKana

BMP-BO — BUPOOHULTBO

e/e — eneKkTpoeHepris



